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Responses and Demographics

516 responses from nine countries

Å47% from U.S.

Å53% foreign countries

Survey conducted in the U.S., Canada, U.K., China, France, Germany, 

India, Brazil, Israel

Responses from large, mid-sized and small firms, with the largest 

concentration, 36%, with $100 - $499 million in assets under 

management 
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Key Findings

Å VC Industry expected to contract in traditional markets (U.S. & Europe) 

and grow in emerging markets (China, India & Brazil)

Å Limited Partners expected to shift larger allocations to emerging 

markets

Å Cross border investing increases expected to plateau

Å Political, regulatory and market environments causing impediments to 

venture capital investing

Å Despite challenges, VCs remain optimistic about quality of deal flow
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Number of venture firms expected to decline in traditional markets; 

expected to grow in emerging markets

Color Definitions

Blue = Increasing

Gray = Remain the same

Green = Decreasing

ÅBrazil, China, India respondents see an increase in number of VC firms

ÅCanada, France, Germany, Israel, UK and U.S. respondents see a decrease in number of VC firms

Expected Growth in Next 5 Years ïNumber of VC Firms
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Trend similar when asked about amount of venture capital available 

for investment in home country over the next five years

Color Definitions

Blue = Increasing

Gray = Remain the same

Green = Decreasing

ÅBrazil, China, India respondents see an increase

ÅCanada and Germany respondents were split with approximately half expecting a increase and half 

expecting a decrease

ÅFrance, Israel, UK and U.S. respondents see a decrease

Expected Growth in Next 5 Yearsï$$ Available for VC Investment
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Poll question #1

How important is the venture capital industry to U.S. economic health?

ÅVery important

ÅSomewhat important

ÅNot important

ÅDonôt know
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Quality of deal flow expected to remain strong

ÅBrazil, China, India, and Israel respondents see the quality of deal flow improving in their countries the most

ÅEveryone but French respondents see an improvement in deal flow

Expected Quality of VC Deal Flow Next 5 Years
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Poll question #2

Will the U.S. remain a dominant force in the technology industry in light 

of increased competition in the venture capital industry?

ÅVery likely

ÅSomewhat likely

ÅUnlikely

ÅDonôt know



Copyright © 2010 Deloitte Development LLC. All rights reserved.

Valuations of private companies expected to increase or remain the 

same

ÅBrazil, China, and India respondents predict largest valuation increases

ÅMajorities in all countries see valuations increasing or remaining the same w/exception of France

Expected Growth in Next 5 Years ïPrivate Company Valuations  
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Limited Partners (investors in venture capital funds) interests 

expected to shift more to emerging markets

ÅBrazil, China, and India respondents see limited partners more inclined to invest in their countries

ÅFrance, UK, and U.S. respondents see limited partners less inclined to invest in their countries

Limited partner inclination to invest in VC home country ï

Next 5 Years


